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2 FVREHU *5RRP RQ VKH %URRP ~ 7D\ (RUDQG &RRNH
( DFK P RQVK Z H KDYH 3) LUMBXQGD\ ~ Z LVK DQ DA DIHV

Z RUKLS IRARZ HG E\ Z RUNVKRSV IRUHYHU RQH : LVK WRU,
VRQJ DQG UH GFVIRQ Z H Z LADH SGRUH VKLV P RQVKIV VKHP H R
&RXWDJIH

2 FVREHU 3/ LVWHQLQJ WR , QGLIHQRXV : LVGRP °
a 5 HIUQLQJ VR VKH * UHDW7 UHH RI 3 HDFH

7U1DQ\ + DJEHUJ

KHQ VKH HDUQ ( XURSHDQ &RARQL] HW | LUWMIDQGHG RQ 7 XUVBH
,VADQG Z KDWWKH | RXQG Z HUH QDVRQV DQG WLEHV Z KR Z HWH
EDQGHG VRJ HVKHU DQG FKRVH VR QYH LQ SHDFH DQG UHFLSURFLW
Z VK HDFK RVKHU DQG VKH QG VKH WIZ DUGHG 7 KH\ VULHG VR
WIDFK VKHLU Z D\ V VR VKH QHZ FRP HWV DQG KRZ VR QYH LQ
KDWP RQ\ Z LVK HDFK RVKHU DQG 0 RVKHU ( DWK 7 KH UHVXQWV RI
QRWKHHGLQJ , QGLIHQRXV Z LVGRP  DQG WDFKLQJV DUH FG-DU
1 RZ LVVKH WP HVR @QWHQ DQG UHVKUQ VR VKH * UHDW? UHH R
3 HDFH

2 FVREHU 37KH &RVWRI . LQGQHW

5HY ' RXJ®DV 7D\ QRU

LWFRWV \ RX QRVKLQJ VR KRGS VIKH GRRU | RUVKH QH WSHUWRQ
WIKW %XWL P RQH LV QRWKH UHDVRQ | RUVKH VFDUFLW RI
FRP SDWLRQ DQG NLQGQHW LQ RXUVRFLHW Z K\ VKHQ DLH Z H
VR P HDQ \R RIHQ"

2 FWVREHU 35 HGHHP LQJ 2 P H®DV

5HY ' RXJMV 7D\ RU

8 WD / H* XLQIV VKRUMAVRU DERXW2 P HDV DV\V XV VR
QRWFH Z KR P XWWXITHU VR VADVWVRFLHW P D\ VKULYH' : KR
SD\ V ViKH FRWM RU RXU FDSLVD@QWWVFXAXUH' ' RHV LWQHHG VR EH
WLVZD\" + RZ ZLAZ H UHVSRQG"




*URZ QI 2 @HJ)' DPEXWRQ™* LRXS

-RLQ XVRQ WKH °©¢ 6 XQGD\ RI VKH
P RQWK LQ VWH FKDSHODI VAU VIKH

Z RUKLS VHUYLFH WDUIQJ 2 FW

| RUWKDUQJ DQG FRQYHUWDWRQ
DERXWMKH NRXUQH Rl JURZ LQJ
RGBHU

b-, * 1z X7 1-2- 3*3

$ WDQIH6RWR %4HQJ
6XQED 2RREHU DW SP LQWHRKDSHD

$XWRU YCPEL / / REGHD
3K" R (QOK DG

ZRP HIWV \WGAHY \AKRDU DV

WH 6\VDM 8 QYHMW R 1 HZ

<RIN 2 QRO Z LOSUHHW

WH WRY R KHJ GMEQW

HDAH  -RWBK MDD

| REGHD ERWD /XA $QQ

| REGHD 10 0 $X\MFU‘EI; SEZ%F%GEEFI\Z;V I@BLHH
$P HIFDQ SIRQHUZ KR QYHG

DQG ZRINHG DV D P DQ IRU
URXIK® M[ GHDGH

5HS: KDWRX
6RZ ' ROW RV
+ HDUW

*7 1*3Z1X*79 ,3 +1 ;A *&
%0 3 - 2 37*17

7KH5 IMQJ 7 RIHKHJ7 KHDMU&RP SDQ\
SURHINWLYSRZ HIXCBM. H SBRUH/WH
LQQHJFRQ QAR D\ RXQJ Z RP DQZ KRBRYHV
DQG UHSHAWKHJP RWHJ DFDUHHUP LV
RILFHU Z KIGIVAKIJQQJ Z IW GHHS
QMIHP HOWDERX\WZ DUDQG SDMRWP
7KHSHJRP DQFHR IHYDQH FHIBRQW
RSSRUMQW | RUSRWMMKRZ. GVAXWIRQ



) LUVW6 XQGD\ V DW8 8 &%

2 Q VKH I LWMABXQGD\ RI HDFK P RQWK RXUP XQU JHQHUDWRQDOZ RWKLS VHUYLFH
RI 1 HUV LQQRYDVIRQ LQ VKH 6 XQGD\ 6 HUYLFH H SHUHQFH ' HVLJ QHG VR LQFUHDVH
RSSRUMXQLVIHV | RU FRQQHFVIRQ DQG H SGRUH P DQ\ GLI I HUHQWZ D\ V VR VDS LQVR
RXU LOVHAMFVK DO FUHDVYH DQG VSLULVKDOGHSVKV Z H JDVKHU I RU D VK RUWAU
VHUYLFH LQ VKH 6 DQFVWX DU\ DQG VKHQ VSUHDG RXWI RU GLI | HUHQW

Z RUNVKRSV 7 KH KDUGHVWSDUWLV RIWAQ GHFLGLQJ Z KLFK H[ SHULHQFH WR
FKRRVH

) LUVWG XQGD\ 6 FKHGXOH

6 HUYLFH
%6UHDN

$ GDDIHV Z RUNVKRSV
) HARZ VKLS
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3 & RXUDJH DQG &RP P XQLW’ Z LK $ OH[ &RP SVRQ 0 RQHDLQ VKH
&KDSHODQG RQ =RRP 9 LVLEGHP HP EHW RI / * %74 SRSXMWRQV DUH RIWQ
FDA»G EWYH |RUGRLQJ VKH HYHU GD\ VKLQIV Rl QIH HYHU VKLQJ |LRP KDYLQJ
NLGV VR GUHWLQJ LQ JHQGHU DI ILLP LQJ Z D\ V. %XWZ KDWLV WUXQ LQVSLUQJ LV VKH
ZD\ VKDW * %74 |RONV KDYH IRXQG KRZ VR VXUYLYH E\ EXLGBLQJ QHVE RUNV RI
FDUH DQG DGYRFDR\ LQ ViKH | DFH RI RYHUAMRSSUHWLRQ + HUH LV Z KHWH Z H FDQ
ILQG P RGHY Rl FRP P XQLW VKDWFDQ WDFK XV VR | LQG KRSH DQG KDYH FRXUWDJH
Z KHQ VKH | XWWKUH VHHP V EGDN 7 KLV Z RUNVKRS Z LADKDYH VRP H VKRUAYLGHRV
GLVFXWLRQ DQG DQ DFVLYLW VR KHCB VIKLQN DERXWWKH DSSQFDWRQ Rl VKH
FRQFHSW GLVEXWHG

3: RUGG %HWLQJV Z LVWK ) DP LQ 0 LQLWW\ LQ VKH & DVVURRP - RLQ XV
DVZHH SGRUHRXUQHZ 8 8 FXUJUFXXP DQG (HDUQ DERXWWKH FXOQXUHV DQG
UHQJLRQV Rl VKH Z RUd5 VKLRXJK FRRNLQJ 7KLV 6 XQGD\  Z HIGOHDUQ DERXWS RVK
+ DVKDQDK DQG <RP . LSSXUZ KLAH SUHSDULQJ FRXVFRXV Z WK VHYHQ YHI HVDEGHV
DSSGV FKDADK DQG KRQH\  &RP H UHDG\ VR FXW VHDVRQ FRRN DQG VKDUH

) DLVK LQ $ FWRQ + 6 XSSRUWQJ 2 XU 1 HLJKERW Z LW - XQH %R\ G LQ
VKH 6 RFLDO+ D@D : H Z LADP DNH VDQGZ LFKHV DQG | LADOXQFK EDJV | RUVKH
ZRP HQ @QYLQJ DWKH <: &$ $GDDJHV DUH LQYLVHG VR OHQG D KDQG  $ GGLVIRQDAD
VIKH & KLABUHQIV + RP HRI : \ RP LQJ &RQI HIHQFH LV LQ GHVSHUDVIA QHHG R
GLDSHW DQG Z LSHV | RUVKHLU | RWIHU FDUH SLRIWDP |, | \ RX Z RXGB @QNH VR KHGS
| LADVKDWQHHG SCGHDVH EULQJ GRQDVRQV VR VIKH FKXUFK RQ 2 FVREHU VK

3 &RI 1 HH DQG & RQYHUVDWRQ Z LVK VWKH 0 LQLVWHU RU« ZLWK D 8 8 &%

/ HDGHU ~ Z LVK 5 HY 7D\ (RULQ VKH 5 DLQERZ 5 RRP * WDE D KRWEHYHUDJH
DQG NRLQ XV LQ VKH 5 DLQERZ 5 RRP VR GHDUQ D QW@ P RUH DERXWRXU

FRQJ UHIDVIRQ DQG DWN DQ\ TXHWIRQV 7KLV P RQVKQ RIIHUQJ LV DLP HG IRU
QHZ FRP HWW EXWRSHQ VR DQ\ RQH



6 VDUQJ LQ VHUYLFH VKHQ WDOQVIVIRQLQJ VR FADWARRP V | RU UHQJ LRXV
HGXFDVIRQ DIVWW WP H | RU DAbDJI HV

6 XQGD\ W KH W
6 VDUQJ LQ VHUYLFH WKHQ WDOQVIMIRQLQJ VR FADWALRRP V | RU UHQJ LRXV
HGXFDVRQ DIVWU WP H | RU DADDI HV

6 XQGD\ VKH W
6 VDUQJ LQ VHUYLFH VKHQ WDOQVIVIRQLQJ VR FADWARRP V | RU UHQJ LRXV
HGXFDVIRQ DIVWW WP H | RU DAbDJI HV

( YHQW DQG KDSSHQLQJV

) LUWW6 XQGD\ : RUGB %CGHWLQJV &RRNLQJ & XUULFXOXP
' HP RQVWDWRQ
-RLQ 0 RQLND ) UGUFK 6XQGD\ 2 FVREHU VK GXU.QJ RXUZ RUNVKRSV VR
H SRUIH RXUQHZ 8 8 FXULFXOXP DQG GHDUQ DERXVWKH FXQXUHV DQG UHQJ LRQV
Rl VIKH Z RUGE VKURXJK FRRNLQJ : H Z LGDEH GHDUQLQJ DERXWS RVK + DVKDQDK
DQG <RP . LSSXUZ KLY SUHSDULQJ FRXVFRXV Z LMK VHYHQ YHJ HVDEGHV DSSOHV
FKDADK DQG KRQH\ &RP HUHDG\ VR FXW VHDVRQ FRRN DQG VKDWH
3 URVSHFVILYH VIDFKHWV VKRXGB WRS E\ VR VHH Z KDWB XQGD\ P RUQLQJ
YROXQWAHULQJ GRRNV QNH

2 SHQ ) DP LO 0 LQLVWA 0 HHWQJ
6XQGD\ 2 FVREHU VK ) DP LO 0 LQLDWAW Z LGDEH KRGBLQJ RXU | LUWMAP HHVIKQJ
Rl VIKH FRQJ UHJ DVIRQDO\ HDU 2 XU FXUUHQWIDANLQJ SRLOW | RU VKLY P HHVIQJ
LQFOXGH %UDLQWRUP LQJ LGHDV | RU DGGLWRQDODFLYLVHV DQG RI 1 HULQJIV VKLV
FRQJ UHJ DVWRQDO\ HDU VIDANLQJ DERXWWIKH QRILMWIFV Rl RXU FXUUHQV®

VFKHGX @G HYHQW DQG VXSSRUARI RXU6XQGD\ P RUQLQJ 5 ( SWRIWDP P LQJ

0 RUH LV Z HIFRP H VR EH DGGHG VR LI \ RX KDYH DQ LOWAUHVWLQ EHLQJ SDUARI

JXLGLQJ RXUWDNHFVRU. VKLRXJK VKLV FRQJ UHJ DWRQDO\ HDU SGHDVH | HHOI UHH VR
NRLQ XV

88 &% $ XWP Q &HHEUDWRQ
- RLQ XV | RURXU | HGIRZ VKLS SUHVHQWG P XQN J HQHUDVIRQDO / DVWB XQGD\
| XQFK FHOEWDVRQ Rl $ XWP Q <RX FDQ H SHPWDQ DXVXP QDO I DYRUMAV
SRVEXFN P HDODQG VHDVRQDOFWDIW | LRP  VSRRN\ VR KDUYHWWKHP HG 3 HU HFW
IRUDQ\ G4WRI HONR\ P HOWRI VKLV WP HRI \ HDU
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6KDZ Q 6 WANHWAH 7 LI1DQ\ + DJEHUJ

* D\ & DQRXJK DQG RVKHUV JR RXWWR ViKH
EXV WDMRQ RQ 7 XHVGD\ V VR JLYH | RRG VR
VKRVH LQ QHHG

& KULVWQD =DZ HUXFK D RUIDQL] HG DQ
H | RUMR NHHS VKH LRRIHWY VDIH TLRP |, &(
DV VIKH\ UHSDLUHG RXU LRRI

6 KDZ Q 6 WVANHWAH KDV EHHQ VKH FDWK

UHJ LWIHU SHWRQ | RU VHYHUDOI XQGUDLVHWY
DQHDG VKLV \ HDU LQFXGLQJ 3 RUFKIHWV 7
VKLUAMDQG P XJ VDAV VKH LFH FUHDP  VRFLDO
DQG VKH &KHUJ %RP E 0 XVLFDO

SHU RUP DQFH

%HQ * LUWDLQ 3 ARZ H KDV EHHQ D KHCsI XO
UHVRXUFH | RUVKH SURSHUW FRP P LWiH

81+286(' 1(,*+%256
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$ V VIKH Z HDVIKHU W UQV FRGBHU
VKH QHHGV RI RXU QHLIKERW
FKDQJH 3 GDVH VHH VIKH FXUJHQW
QWVRI QHHGV RQ VKH EXGBMQ
ERDUG RU FKHFN RXVWKH
$P D] RQ Z LVK @WV &RQVDFWM RU
VKLV HI I RUMY 6 KDZ Q 6 VWANHVIAH
DWVWHN# DROFRP

HV ( UQEHUJ HU P RZ HG VKH JWDW DQG
NHSVWWKH JURXQGV G\ DA6 XP P HU GRQJ

$ QGUX %HP LV VKQHG VKH VDQFWDU. SLDQR

&DUO&RKHQ RWDQL HG VIKH &KHUJ %RP
0 XVLFDO3 HU RWP DQFH DQG VFKHGX GG
SHRSCH VR WDI | VKH Z HOFRP H VDEQH RQ
6XQGD\ V DQG | RUELJ HYHQW

$ QGUHD 3 D@ HUL VRRN VKH GHDG RQ VKH
9 HJ J LH HWN 3 RUFKT HMWWHYHQW

$ [ &RP SVRQ DQG & DVKHULQH

0 DJGD® Z HUH SRLQWSHRS® DWB 8 &% DQG
SURYLGHG KHGBI XOUHVRXUFHV | RUVKRVH

DI | HAVKG E\ |, &(

6KDZ Q 6 WANHWAH * D\ &DQRXJK 7 UDFL
3 HQD DQG - DQ ) LRUH DQG . DUHQ DQG
0 RHO DQ] HU KDYH FRRNHG DQG GHQYHLHG
P HDOY VR VKH 8 36 RYHUQLJ KWWK HOMHU VKLV
6XP P HU
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